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DISCLOSURE REQUIREMENTS IN TERMS OF PARAGRAPH 3(5) OF THE COMMERCIAL 
PAPER REGULATIONS 

Paragraph 3(5)(a) 

1 )  The ultimate borrower is the Issuer. 

Paragraph 3(5)(b) 

2 )  The Issuer is a going concern and can in all circumstances be reasonably expected to 
meet its commitments under the Notes. 

Paragraph 3(5)(c) 

3 )  The auditor of the Issuer is PricewaterhouseCoopers Inc. 

Paragraph 3(5)(d) 

4 )  As at the date of this issue: 

( a ) the Issuer has issued ZAR1,375,000,000 (excluding this tranche of Notes and any 
other tranches of Notes issued on 20 January 2026) commercial paper; and

( b ) the Issuer estimates that it may issue ZAR2,000,000,000 of commercial paper 
during the current financial year, ending 31 March 2026.

Paragraph 3(5)(e) 

5 )  All information that may reasonably be necessary to enable the investor to ascertain the 
nature of the financial and commercial risk of its investment in the Notes is contained in 
the Programme Memorandum, the Applicable Pricing Supplement, the Applicable 
Transaction Supplement and the Applicable Issuer Supplement (if applicable). 

Paragraph 3(5)(f) 

6 )  There has been no material change in the financial or trading position of the Issuer since 
the date of the Issuer’s last audited annual financial statements for the financial year 
ending 31 March 2025. 

Paragraph 3(5)(g) 

7 )  The Notes issued will be listed. 

Paragraph 3(5)(h) 

8 )  The funds to be raised through the issue of the Notes are to be used by the Issuer for 
its general corporate purposes. 






